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SSAE] 23 Jisd0| ZEERX

LME 227}A (E+9|: USD/TON)
E)! M CfH] | %CH

HIE 9,872.00 4 0.04
oz 2,606.50 14.5 0.56
ofd 2,501.25 6.25 0.25

o (e 2,612.25 47.25 1.84
Lz 28,729.00 129 0.45
EFL 31,650.00 100 0.32

X}Z: REUTERS, O|EY0|EZH siQMEE
Z=: Z7}: LDNA|Z} 18:00PM 7|=

LME 2Uxn (E+l: TON)
EJE Y iy

MI|E 423,550 3,275
TN 4,604,425 -2,200
ofed 708,200 -100

A () 293,425 -425
Lz 130,416 -162
=M 17,745 225

X}&: REUTERS, O|EY0|EZH QM EE

MARKET FACTORS

Bt Y Chy|

S&P500 1,329.12 20.20
KOSPI 1,970.66 42.42
DJ STOXX 276.85 0.79
US10yr YIid. 3.5554 | 0.0860
CRB 359.08 -0.04
BDI 1,317 36
WTIgS 100.70 -1.53
2 (Gold) 1,416.0 -21.2
uUSs$ X4 76.615 -0.074
USD/KRW 1,119.40 -9.15
EUR/USD 1.3936 0.0134
CNY/USD 6.5731 0.0026

Xt2: REUTERS, O|E0|CEH sQM2El

% CH
1.54
2.20
0.29
2.48

-0.01
2.81
-1.50
-1.48
-0.10
-0.81
0.97
0.04

M X = BHAMEE/ CH2)) B 02-3779-8304/ richard.s@etrade.co.kr
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. | .|
B 3= 2011 Copper 3 Aluminum Z= State Information Center 2] 4 ©|3xU|~E Fan Jianping<
AH| 10% Z710)A (ZX: Reuters) CBI Copper Summitel] A ZOllﬂCopper 2 Aluminum® 4H|7} 10%

Z71e Aol HXH o7 F=9] Copper ¥ Aluminums& E3F 74
st Aolgf vrdl,

B 53 Aluminum Mito] 2| mapspyy AT BHF SHA Aluminum BREENE A A Ak
A& &g g% 57 RYALE YUERE Felgkal  China

g2 517 surplus HE{ X| 04 Nonferrous Metals Industry Association®] A =}7} Bl H-&.
(&7X: Reuters)

B SH2M(ECB) 2E[SZ (EX: Reuters) $ o3 (ECB): 3¢9 2= 7= ¢l 1%= FAATL EHI o]
= A% BpsdE B3ska 227H% A& FEE TH4T Aol
W3l ZolH o AR XAl A 8279 AATAE BT FE T2S o
dPon olg dF-ES 427 olFddy FEld 7hedel S Aol
2 vt
LME HEZZ LU 7148 (3M: 371Y) (E+|: USD/TON)
UY FHES MY cfH| 1w 1M CASH - 3M A==
Al7HO) 17H(H) H7H(L) Z7HC) CHG % % % BID ASK
HI|E 9,866.25 | 9,979.00 | 9,817.00 | 9,872.00 4 0.04 3.75 -0.68 G 15 G 10
oz 2,593.00 | 2,626.00 | 2,593.00 | 2,606.50 14.5 0.56 2.62 3.19 c 34 c 31
ofed 2,495.00 | 2,533.00 | 2,478.50 | 2,501.25 6.25 0.25 1.10 1.06 c 29 c 27
ol (&) 2,564.00 | 2,640.00 | 2,551.00 | 2,612.25 47.25 1.84 4.39 1.92 b 105 | ¢ 0
L 28,600.00 | 29,087.00 | 28,600.00 & 28,729.00 129 0.45 3.43 3.25 c 27 c 23
ES) 31,550.00 | 31,850.00 | 31,480.00 & 31,650.00 100 0.32 0.76 3.62 c 34 c 24
XtE: REUTERS, O|EZ|O|E5H s MEE *Z: Z7}h: LDNA|ZH 18:00PM 7|&=
A3l (SHFE) ¥ 7153 (EH9|: CNY/TON) [*E1] LME INDEX
ol JIAES MY | 1w iM
A7t k]! X7t =7} CHG % % % (Pts) T LMEX
22| 73,600 | 73,750 | 73,200 | 73,230 -100 -0.14 2.94 3.84 >0
a2 16,700 | 16,740 | 16,690 | 16,690 -10 -0.06 | -0.45 0.85 4500
o 16,700 | 16,740 | 16,690 | 16,690 -35 -0.19 | -11.72 | -6.68 4,000
Xt&E: REUTERS, O|EZ0|EESH sQMEE
3,500
COMEX Y 7}A=S3E (E+2]: USD/TON) 3,000
alol JIAHES Sk o 1w iM 2,500
A7} a7 X7t =7t CHG % % % 2933333233334
S<sSmhI<nozZzo W
T2 4.4940 | 4.5485 | 4.4705 | 4.4895 -0.0085 | -0.17 3.77 -0.98
XtZ: REUTERS, O|EZ0|ESH 3l MEE At&: REUTERS, O|EZO|EZH SHMZE
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Xt&E: REUTERS, O|E0|ESH s{eME

LME HHZ&

=9
[=]

CASH (¥2)

BID
9,889.00
2,578.00
2,472.00
2,611.00
28,850.00
31,600.00

CASH
9,903.50
2,580.00
2,486.50
2,625.00
28,834.00
31,622.00

ASK
9,889.50
2,579.00
2,472.50
2,611.50
28,875.00
31,625.00

SE| *X.
[= I

CLOSING PRICES

3MTHS
9,915.00
2,612.00
2,512.00
2,618.00
28,860.00
31,650.00

3M (371¥)

BID
9,909.00
2,613.50
2,500.00
2,597.00
28,875.00
31,620.00

MAR11

9,902.50
2,583.75
2,489.50

2,628.75
28,839.00
31,632.00

Xt2: LME, O|EO|ESH S MEE *Z=: LDNA|Zt 17:00PM 0|Z

LME HES&

X1 (STOCKS)

MY

bl
423,550

4,604,425
708,200
293,425
130,416

17,745

AtZ: LME, O|EZ|o|=EZH sieldEE

ASK
9,910.00
2,614.00
2,500.50
2,600.00
28,900.00
31,625.00

TAI7}2: LME 2% AM 27 Ring &

APR11
9,908.50
2,598.25
2,501.25
2,623.75
28,855.00
31,643.00

UH/ 4Y BA 7

=Y Mo
424,050
4,598,950
708,100
292,725
130,014
17,780

ol
e

CASH

9,872.67
2,572.00
2,470.33
2,572.17
28,735.00
31,966.67

1Al

MAY11

9,915.50
2,608.25
2,509.50
2,620.75
28,865.00
31,650.00

127+

Y oidl

500
-5,475
-100
-700
-402
35

ET]

2011. 03. 03. (2)
.|
(Z+9|: USD/TON)
HEga
3M CASH 3M
9,886.67 9,867.60 9,855.20
2,604.00 2,508.18 2,531.80
2,497.83 2,465.13 2,489.53
2,561.67 2,586.68 2,563.18
28,753.33 28,252.25 28,272.75
31,991.67 31,526.00 31,544.50
(Zk2|: USD/TON)
JUN11 JuL11 AUG11
9,918.50 9,924.00 9,927.00
2,616.50 2,625.25 2,632.25
2,516.00 2,522.75 2,527.50
2,616.50 2,613.50 2,610.00
28,858.00 28,841.00 28,795.00
31,650.00 31,635.00 31,620.00
(Et$|: USD/TON)
WD AHU
ON Cancelled C. WRT
Warrant Warrant MY |
407,200 16,850 -1,825
4,342,325 256,625 -6,225
704,725 3,375 -200
268,375 24,350 1,275
120,678 9,336 -222
17,330 450 200

FOIEHOI=ETH



Base Metals Brief

2011. 03. 03. (&)

CHART BOOK

I
COPPER (H7|E)

[XLE2] LME H7|5(72) 7Hd 5%

[XIE3] LME ®™7|ZS(ft2|) CASH - 3M 30|

($/E) ——MCu3M
MCU Cash

10,500
10,000
9,500
9,000
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8,000
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7,000
6,500
6,000

NI I I I IS\

S O O
A I A AR AR

($I1E) MCU C-3M

AtZ: REUTERS, O|ER{O|EZH SieM=E

[A}E4] LME X7|S(2]) FORWARD CURVE

[XtE5] H7|&(F2)

o 15 2Y(Today) —LmE SHFE
® COMEX ——CXLWRT(R) (&
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0,500 35,000
700,000 30,000
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8,500 500,000 20,000
8,000 400,000 15,000
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7,500 300,000 5,000
7000 A————————————————————————————— 200,000 0
N S N P P NN RIS
F TN ST IS S S P P S W W NI NN
XtZ: REUTERS, O|EZO|ESH QM EEl XFZ: REUTERS, O|EZ0|ESH M EE!
Z=: CXL WRT = Cancelled Warrant (F|AXj 1)
[XFE6] O] =& vs. LME M7|S(F2]) 7+ (M) [X}E7] SHFE - LME AZYE £
SHFE-LME(R)
—— US$X| (L
(Pts) SR+ ($/) ($IE) ’\S/'ggol(lncl- VAT) @/E)
90 - MCU3(R) 11000 13,000 ¢ 600
L 10,000 12,000 400
. | 200
L 9,000 11,000 0
10,000 200
L 8,000
80 - 0000 -400
L 7,000 600
8,000 800
75 . , . : . 6,000
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Q QS Q ) S ~ ~
Y o~ Y o~ > Y Q VO O © XV ¥V ¥ ¥ ¥ N A
S AR N A A AR AR AN A O

Xt@: REUTERS, O|EO|E=H s MEEl

Xt2: REUTERS, O|EH0|EEH sfoMEE
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CHART BOOK

[XIE8] LME 205 7t 3T

[XI£9] LME 220|5F CASH - 3M 30|

$/5) MAL 3M 5 MAL C-3M
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2,600 0 ——— , T
2,500 5
2,400 -10
2,300 -15
2,200 -20
2,100 -25
2,000 -30
1,900 -35
1,800 40
NI\ I\ I\ S\ I\ I\ I\ I\ NN TN N N N N N NI
R A A R AN AN F e ¥ ¥V &4d &g ¥ S
Xt=Z: REUTERS, O|EZ{|0|EZH SiMHEE XtZ: REUTERS, O|EZ{0|ESH M EE!
[XIE10] LME 2 20| FORWARD CURVE [XIE11] 2205 M1
1= H S (Today) [ LME SHFE — CXL WRT(R)
/&) &)
2,800
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2300 T T T T T T T 4,000,000 0
o@‘\ NS S S S S S P S A R A e
Xt=Z: REUTERS, O|EZ{|0|EZH SiMEE XtZ: REUTERS, O|EZ0|ESH M EE!
Z=: CXL WRT = Cancelled Warrant (F|AXj 1)
[AFE12] O] =2 vs. LME Y205 7}Z(3M) [XFE13] SHFE - LME AT = S8t
SHFE-LME(R)
-, TUSSKAL) (o/m - MALO (Incl. VAT) 5
s =
90 - “MAL3R) . 2800 3,200 SAFcl 0
L 2,600 3,000 - -100
85 .
L 2400 2800 200
2,600 -300
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80 2,400 -400
2,000
2,200 -500
75 . . . . . 1,800 2,000 600
S S S ~ o
N S N e X SOOI IRNERN
< < 3 g < 3 R AR A A DA AR
AtE: REUTERS, O|EZ|0|=EZH B MEE AtE: REUTERS, O|EH0O|=EZH 3ieMEE
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ZINC (o) CHART BOOK

[XFE14] LME Ol 7} =% [XFE15] LME O} CASH - 3M 20|
($/5) MZN 3M ($1E) MZN C-3M
2,700 MZN Cash 0 . . . . . . . . S
2,500 -5
-10
2,300
-15
2,100 -20
1,900 25
-30
1,700 35
1,500 -40
PO E IS S eSS TS
XtZ: REUTERS, O|EZO|ESH QM EE XtZ: REUTERS, O|EZ{0|ESH M EE!
[XFE16] LME O} FORWARD CURVE [XFE17] OFH X4
) 1= =Y (Today) L SHFE —— CXLWRTR) (g,
2,600 1,100,000 70,000
2,500 1,000,000 60,000
900,000 50000
2400 800,000 !
2,300 700,000 40,000
600,000 30,000
2,200
oo
2,100 .
300,000 10,000
2,000 T 200,000 0
X D S S S S S0 0 OO QOO0 OO NN
F VNSO P NS P R AP IR A
XtZ: REUTERS, O|EZO|ESH M EEl XtZ: REUTERS, O|EZ0|ESH M EE!
Z=: CXL WRT = Cancelled Warrant (F|AXj 1)
[XtE18] O] Z2{ vs. LME O}¢1 7}Z1(3M) [XFE19] SHFE - LME AZHE £8
SHFE-LME(R)
(Pts) US$XI¢(L) $/E) ($/E) l\SAZZSOl(lnCI' VAT) ($1E)
90 - “—MZN3(R) [ 23800 3,200 - c - 250
L 2600 3,000 - r 200
' - 150
85 - L 2,400 2:800 1 L 100
L 2,200 2600 1 50
2,400 - o
80 - - 2,000 L.
2,200 - 50
L 1,800 - -100
2,000 - L 150
75 . . . . . 1,600 1800 200
N N > NS N b X © X O XX OSSN AN
A O N A AR R AR N
XtE: REUTERS, O|EO|EZH S|QMEE!l XtE: REUTERS, O|EO|EZH S| MEEl
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CHART BOOK

[XHE20] LME 9(&h) 7+ 5%

[XtE21] LME () CASH - 3M 0]

($/5) MPB 3M 5 MPB C-3M
2,900 1 MPB Cash 100
2,700 80
2,500 60
2,300 A 40
2,100 - 20
1,900 0 ——— —
1,700 -20
1,500 -40
I N N I\ I\ RS\ IS\ BN SN SN N T T A A S S A S N
¥ YUY ¥ O Y O Y (N ¥ X Y Y ¥ 4 0 I 9 Y ¢S
XtE: REUTERS, O|EJO|ESH s MEE Xt&: REUTERS, O|EHO|EZSH 8 MEE
[X}E22] LME ¢(%}) FORWARD CURVE [X}E23] A 1 (LME)
T1Fd™ =Y(Toda
) e =& (Today) & B ME —— CXL WRT(R) -
2,700
2,650 350,000 30,000
2600 300,000 25,000
2,550 "—\ |
2,500 250,000 20,000
2,450 15,000
2,400 200,000
2,350 10,000
2,300 150,000
2250 5,000
L e e L B B B 100,000 0
A N N I I O N R R R SR\ N SITCIES) Q SIS IS IS
d{o N S S N N AN S A VA 2 Q\ ?’\ Q\ 5 3\ ?* %\ o e\ 0;\ y\ Q’\
AFE: REUTERS, O|EZ0|E5H s MEE AHZ: REUTERS, O|EH0|E5H QM2 E
Z=: CXL WRT = Cancelled Warrant (F|AXj 1)
[X}E24] O] 23 vs. LME () 7} (3M)
— A
90 A ~ MPB3(R) - 2,900
L 2,700
a5 k2,500
L 2,300
L 2,100
80 1 L 1,900
L 1,700
75 : : : : : 1,500
Q S ) N~
< < & & oy & <

X}2Z: REUTERS, O|EZ|0|E5H
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NICKEL (L|#) CHART BOOK
[XFE25] LME L2 7}H =% [XFE26] LME L|Z CASH - 3M 0|
($/5) MNI 3M 5 MNI C-3M
30,000 MNI Cash 40
28,000 20
26,000 Y S ———— ] S E——
24,000 -20
22,000 -40
20,000 -60
18,000 -80
16,000 -100
R AR A A AR AR AN AN SIS TITTSTT IS
XtZ: REUTERS, O|EZO|ESH QM EE XtZ: REUTERS, O|EZ{0|ESH M EE!
[AE27] LME L|Z FORWARD CURVE [XFE28] L|Z X431 (LME)
1= 3 =% (Today) — o
$/E) = - LME CXL WRT(R) -
30,000
20000 | 170,000 12,000
28,000 160,000 10,000
27,000 - 150,000
26,000 1 140,000 5000
25,000 - , 6,000
24,000 - 130,000
;g'ggg T 120,000 4,000
21,000 - 110,000 2,000
20,000 ++—rr T T 100,000 0
S NI A R ORI N IR NSO S O O O 0 OO OO0 N
F TN TSNS S P P S W SN SN
XtZ: REUTERS, O|EZO|ESH M EEl XtZ: REUTERS, O|EZ0|ESH M EE!

Z=: CXL WRT = Cancelled Warrant (F|AXj1)

[X}E29] O] =& vs. LME L|& 7}Z(3M)

T US$X| (L) $/5)

(Pts)
90 - " MNI3(R) - 31,000
L 29,000
s | k27,000
25,000
23,000
80 1 - 21,000
- 19,000
75 : : : : : 17,000

a ad ® ¥ ® v o

<> < > i < S A

XtE: REUTERS, O|EO|EZH S|QMEE!l
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[X}E30] LME FM 7}A 3 [X}FE31] LME A CASH - 3M 30|
($/E) MSN 3M C) MSN C-3M
34,000 MSN Cash 250
32,000
30,000 200
28,000 150
26,000 100
24,000
22,000 50
20,000 0 e el ,
18,000 o
16,000 i
14,000 -100
PO E IS § ST TS ES
XtZ: REUTERS, O|EZO|ESH QM EE XtZ: REUTERS, O|EZ{0|ESH M EE!
[XtE32] LME ZA1 FORWARD CURVE [XE33] ZA X1 (LME)
1w 2Y(Today) — S
($/1E) =) LME CXL WRT(R) =)
82,500 30,000 3,500
31,500
30,500 - 25,000 3,000
29,500 - 20,000 2,500
2,000
28,500 15,000
27,500 10000 1,500
26,500 i 1,000
25,500 5,000 500
24,500 e 0 o
XS A N D D S DS S O O O 0 O OO OO NN
OY?_)\’L%D(%Q)’\%Q\Q\\\W(E)\V(’J @"Q@"s"s"v"@"o"e"d\s"@
XtZ: REUTERS, O|EZO|ESH M EEl XtZ: REUTERS, O|EZ0|ESH M EE!

Z=: CXL WRT = Cancelled Warrant (F|AXj1)

[XFE34] O] =3 vs. LME A 712(3M)

T USSX| £ (L)

90 - T MSN3(R) - 35000
30,000
85 -
25,000
80 -
20,000
75 : : : : : 15,000
a ad ® ¥ ® v o
< < > i < A <>
XtE: REUTERS, O|EO|EZH S|QMEE!l
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SEAIZ 7t ZHx = A
15:30 mata 427|110 A8 9.60
16:00 o] 19 A0jTto) 1.40
17:43 o|Etz|of 2¢ Markit/ADACI A{H|A PMI 53.10
17:48 =ata 29 Markit/CDAF A{H|A PMI 59.70
17:53 o] 22 Markit A{H|A PMI 58.60
17:58 o 22 Markit A{H|A PMI 56.80
18:00 o|Etz|of 18 MAXIETLR| 2 1.10
18:28 o= 22 Markit/CIPS AMH|A PMI 52.60
19:00 o 427| GDP(L=HX|) 0.30
19:00 o 12 AOfEHof 0.40
21:45 S 32 ECB 22|Z2H™ 1.00
22:30 ol= FH Apdese F1ds 368
00:00 o= 29 ISM H|H =Y PMI 59.7

2/28(8) 3/1(zh 3/2(%)

JP AHRE A (EE X)) P HYE DE AD{EHOf
JP A-OfEhoj CH ZLHE L EU YAMXZ2IHX| 4=
FR A ALXHE 7|2 IT M= PMI US ADP QIZt 12 =3}
EU QlZgo|d FR ®Z=¢ PMI CA MAXIE LR 4
Us JielaH|/X|E DE ®=¢ PMI US =7t EIA e
CA SLYS A EU HMZ=¢ PMI
US A7t PMI GB MZ=¢ PMI
Us ZEFEiTtoy EU MeiE

US ISM HMZ=Q PMI

3/7(4) 3/8(2h) 3/9(%)

P A7 K| GB ADfZtOf P I|HEE
EZ Sentix X|Z= CH AlQlE CH AH|XHE7HK| %=
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